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BUFMZ�VQPO�EFUFDUJOH�PWFS��PS�VOEFSTUFFS
�BOE�
FNQMPZT�BO�FMFDUSPOJDBMMZ�DPOUSPMMFE�NVMUJ�QMBUF�
DMVUDI�UP�SFEJTUSJCVUF�ESJWFQPXFS�CFUXFFO�BYMFT�
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-JHIUT�BOE�BWBJMBCMF�)JHI�#FBN�"TTJTU��"MM�GPVS�$PSPOB�IFBEMJHIU�SJOHT�FNJU�WFSZ�
CSJHIU�-&%�MJHIU�ѭ�VONJTUBLBCMF�EBZ�BOE�OJHIU�
'PHMJHIUT�XJUI�-&%�UFDIOPMPHZ�JNQSPWF�WJTJCJMJUZ�XIJMF�BEEJOH�B�EJTUJODUJWF�
OJHIUUJNF�MPPL��

�3FUSBDUBCMF
�IJHI�JOUFOTJUZ�IFBEMJHIU�XBTIFST�IFMQ�LFFQ�MJHIUT�DMFBO�PG�
JDF
�NVE
�SPBE�TBMU�BOE�PUIFS�DPBUJOHT
�GPS�NBYJNVN�SPBE�MJHIUJOH�BOE�FOIBODFE�
ESJWJOH�WJTJCJMJUZ�

9FOPO�"EBQUJWF�)FBEMJHIUT�IFMQ�FOIBODF�OJHIUUJNF�SPBE�WJTJCJMJUZ��4FOTPST�
DPOUJOVPVTMZ�NPOJUPS�UIF�TUFFSJOH�XIFFM�UP�EFUFSNJOF�UIF�WFIJDMFѳT�EJSFDUJPO��
&OUFSJOH�B�UVSO�PS��DPSOFS
�UIF�PVUFS�IFBEMJHIUT�TXJWFM��VQ�UP����EFHSFFT�MFGU�PS�
SJHIU��9FOPO�MPX��BOE�IJHI�CFBN�IFBEMJHIUT�JMMVNJOBUF�UIF�SPBE�BIFBE�
BOE�UP�UIF�TJEF�XJUI�CSJMMJBOU�DMBSJUZ��"O�BVUP�MFWFMJOH�GFBUVSF�BEKVTUT�GPS�WBSZJOH�
QBTTFOHFS�BOE�DBSHP�MPBET��$PSPOB�IFBEMJHIU�SJOHT�DJSDMF�IFBEMJHIUT�BOE�
IJHI�CFBNT�BOE�BDU�TFQBSBUFMZ�BT�EBZUJNF�SVOOJOH�MJHIUT��
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1SJWBDZ�HMBTT�GPS�UIF�SFBS�TJEF�XJOEPXT�	GSPN�UIF�#�QJMMBS�CBDL
�BOE�UBJMHBUF��
5IF�UJOUFE�HMBTT�SFEVDFT�HMBSF�BOE�IFMQT�NBJOUBJO�B�DPNGPSUBCMF�JOUFSJPS�
�UFNQFSBUVSF�XIFO�JUѳT�IPU�PVUTJEF��	/PUF��8IFFM�TUZMF�TIPXO�JO�JNBHF�BCPWF�
OPU�BWBJMBCMF�


3BJO�TFOTPS�VTFT�JOGSBSFE�MJHIU�UP�
NFBTVSF�UIF�BNPVOU�PG�SBJO��8IFO�
UIF�XJQFST�BSF�JO�UIF�ѶJOUFSNJUUFOUѷ�
NPEF
�UIF�SBJO�TFOTPS��BVUPNBUJDBMMZ�
BEKVTUT�UIF�XJOETIJFME�XJQJOH�JOUFSWBM�
BT�OFFEFE��"VUPNBUJD�IFBEMJHIU�
DPOUSPM
�JODMVEFE�XJUI�SBJO�TFOTPS
�
BDUJWBUFT�IFBEMJHIUT�CZ�NFBOT�PG�B�
�TFOTPS�UIBU�SFTQPOET�UP�EBSLOFTT�

"MVNJOVN�SVOOJOH�CPBSET�XJUI�
SVCCFS�JOTFSUT�BSF�EFTJHOFE�UP�BEE�UP�
UIF�#.8�9�ѳT�PWFSBMM�WJTVBM�BQQFBM
�
XIJMF�NBLJOH�JU�FBTZ�GPS�QBTTFOHFST�
UP�DPNGPSUBCMZ�FOUFS�BOE�FYJU��

"EBQUJWF�#SBLFMJHIUT�XBSO�GPMMPXJOH�WFIJDMFT�CZ�JODSFBTJOH�JO�CSJHIUOFTT�
XIFO�UIF�JOUFOTJUZ�PG�ZPVS�CSBLJOH�BDUJPO�JT�JODSFBTFE�

%VBM�DJSDVMBS�TIBQF�DISPNF�
FYIBVTU�UJQT
�JOUFHSBUFE�JOUP�UIF�
#.8�9��Y%SJWF��JѳT�SFBS��GBTDJB
�
TUBOE�PVU�BOE�BEE�BO�BUUSBDUJWF�
UPVDI�UP�UIF�FYIBVTU�TZTUFN��

#PEZ�DPMPVS
�QPXFS�BEKVTUBCMF
�
GPMEJOH�TJEF�WJFX�NJSSPST�BVUP�
NBUJDBMMZ�EJN�XIFO�SFGMFDUJOH�CSJHIU�
MJHIUT
�IFMQJOH�UP�FMJNJOBUF�HMBSF�XIFO�
ESJWJOH�BU�OJHIU��

)JHI�HMPTT�TIBEPXMJOF�USJN�HJWFT�
UIF�GSPOU�BOE�SFBS�TJEF�XJOEPX�GSBNFT�
BOE�EPPS�TJMM�USJN�TUSJQT�B�TQPSUJFS�MPPL�
4PGU�DMPTF�BVUPNBUJD�EPPST�VTF�
TNBMM�FMFDUSJD�NPUPST�UP�HFOUMZ�DMPTF�
BMM�GPVS�EPPST�BOE�UIF�USVOL�MJE��4JNQMZ�
DMPTF�UIF�EPPS�PS�USVOL�MJE�HFOUMZ�BOE�
UIFO�UIF�FMFDUSJD�NFDIBOJTN�ESBXT�
JU�GVMMZ�JO�

%VBM�SFDUBOHVMBS�TIBQF�DISPNF�
FYIBVTU�UJQT�BSF�TUSJLJOHMZ�QPTJUJPOFE�
JO�UIF�SFBS�GBTDJB�PG�UIF�9��Y%SJWF��J��

3PPG�SBJMT�BWBJMBCMF�UISPVHI�TQFDJBM�PSEFS�
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����:�4QPLF�BMMPZ�XIFFMT���4UZMF�
����XJUI�SVO�GMBU�QFSGPSNBODFT�
UJSFT��'SPOU�����Y������XIFFMT�XJUI�
�������UJSFT��CBDL�����Y������XIFFMT�
XJUI��������UJSFT�

����:�4QPLF�BMMPZ�XIFFMT���4UZMF�
����XJUI�SVO�GMBU�QFSGPSNBODF�
UJSFT��'SPOU�����Y������XIFFMT�XJUI�
�������UJSFT��CBDL�����Y������XIFFMT�
XJUI��������UJSFT�

+ , ��%PVCMF�4QPLF�BMMPZ�XIFFMT���
4UZMF�- . - �XJUI�SVO�GMBU�QFSGPSNBODF�
UJSFT��'SPOU�BOE�CBDL��/ 0 �Y�0 �1 �XIFFMT�
XJUI�2 3 3 �3 1 �UJSFT�

. / ��4UBS�4QPLF�BMMPZ�XIFFMT���
4UZMF�. 0 , �XJUI�SVO�GMBU�QFSGPSNBODF�
UJSFT��'SPOU��2 1 �Y�/ 1 �1 �XIFFMT�XJUI�
2 4 3 �5 1 �UJSFT��CBDL��2 1 �Y�/ / �1 �XIFFMT�
XJUI�6 / 3 �6 3 �UJSFT�
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3FBS�WJFX�$BNFSB�XJUI�5PQ�7JFX�JT�BVUPNBUJDBMMZ�BDUJWBUFE�CZ�TIJGUJOH�JOUP�
�SFWFSTF�HFBS
�PS�NBOVBMMZ�CZ�QSFTTJOH�UIF�1BSLJOH�"TTJTU�CVUUPO��5IF�DPMPVS�%JTQMBZ�
TIPXT�B�SFBM�DBNFSB�JNBHF�UIBU�NBZ��JODMVEF�ѶTUBUJDѷ�BOE�ѶUSBDLѷ�MJOFT�UP�IFMQ�ZPV�
XIFO�CBDLJOH�VQ�PS�QBSBMMFM�QBSLJOH��
1BSL�%JTUBODF�$POUSPM�VTFT�FJHIU�TFOTPST�ѭ�GPVS�JO�UIF�GSPOU
�GPVS�JO�UIF�SFBS�ѭ�
UP�IFMQ�ZPV�KVEHF�IPX�DMPTF�ZPV�BSF�UP�PUIFS�WFIJDMFT�BOE��VOTFFO��PCKFDUT�XIFO�
QBSLJOH��5IF�XBSOJOH�CFFQT�DPNF�GBTUFS�BT�UIF�CVNQFS��BQQSPBDIFT�UIF�PCKFDU
�
UVSOJOH�JOUP�B�DPOTUBOU�UPOF�XIFO�UIF�EJTUBODF�JT�MFTT�UIBO����NFUSFT�

5XP�XBZ�QPXFS�HMBTT�NPPOSPPG�XJUI�SFNPUF
�FYQBOEFE�POF�UPVDI�PQFSBUJPO
�
TMJEFT�CBDL�PS�UJMUT�VQ�UP�MFU�JO�BT�NVDI�GSFTI�BJS�BOE�TLZ�BT�ZPV�MJLF
�XIJMF�B�XJOE�
EFGMFDUPS�IFMQT�LFFQ�UIF�XJOE�PVU��*ODMVEFT�B�TMJEJOH�JOUFSJPS�TVOTIBEF�

4JEF�WJFX�$BNFSBT�PGGFS�WJTVBM�BTTJTUBODF�XIFO�TJEF�WJTJCJMJUZ�JT�MJNJUFE
�TVDI�
BT�XIFO�FYJUJOH�B�QBSLJOH�HBSBHF�PS�QBSLJOH�TQBDF��0OF�DBNFSB�JT�MPDBUFE�PO�
FBDI�GSPOU�GFOEFS
�KVTU�BIFBE�PG�UIF�XIFFM�BSDIFT��

"OUISBDJUF�SPPGMJOFS�HJWFT�UIF�JOUFSJPS�B�IBOETPNF
�TQPSUZ�MPPL��"EEJUJPOBMMZ�BMM�
QJMMBST
�TVO�WJTPST�BOE�SPPG�HSBC�IBOEMFT�BSF�VQIPMTUFSFE�JO�GJOF�#MBDL��
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5IF�#.8�9% �MVHHBHF�DPNQBSUNFOU�DBO�DPNGPSUBCMZ�USBOTQPSU�CVMLZ�JUFNT�PS�
ZPVS�TQPSUT�FRVJQNFOU�ѭ�GPS�FYBNQMF
�VQ�UP�GPVS�HPMG�CBHT��5IF�SFUSBDUBCMF�DBSHP�
BSFB�DPWFS
�XIFO�OPU�OFFEFE
�DBO�CF�TUPSFE�JO�UIF�MVHHBHF�DPNQBSUNFOU�) �PPS�

5IF�9% ѳT�% + �- + �TQMJU�GPMEJOH�SFBS�TFBUT�BOE�BWBJMBCMF�QBTT�UISPVHI�NBYJNJ[F�ZPVS�
IBVMJOH�QPTTJCJMJUJFT�

5IF�9% �DPNFT�FRVJQQFE�XJUI�B�TUPSBHF�QBDLBHF�UIBU�BEET�UXP�MBTIJOH�SBJMT�XJUI�
GPVS�TMJEJOH�MBTIJOH�FZFT
�BT�XFMM�BT�BEEJUJPOBM�MJHIUJOH
�NBLJOH�JU�FBTZ�UP�TFF�BOE�
TFDVSF�DBSHP�TBGFMZ�BOE�RVJDLMZ�

8JUI�CPUI�SFBS�TFBUT�MPXFSFE
�UIF�#.8�9% �QSPWJEFT�BMNPTU�/ �0 �DVCJD�NFUSFT�PG�
VTBCMF�TUPSBHF�TQBDF��
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-FBUIFS�XSBQQFE�NVMUJ�GVODUJPO�TQPSU�TUFFSJOH�XIFFM
��GFBUVSJOH�QPXFS�
UJMU�UFMFTDPQJOH�BEKVTUNFOUT
�MFUT�ZPV�LFFQ�CPUI�IBOET�PO�UIF�TUFFSJOH�XIFFM�
XIJMF�BEKVTUJOH�CPUI�UIF�BVEJP�BOE�B�#.8�BQQSPWFE
�#MVFUPPUIn�FOBCMFE�
NPCJMF�QIPOF�

*OTUSVNFOU�DMVTUFS�GFBUVSFT�GPVS�BOBMPH�EJTQMBZT�GPS�TQFFE
�SQN
�GVFM�MFWFM�BOE�
GVFM�DPOTVNQUJPO
�BT�XFMM�BT�UIF�*OGP�%JTQMBZ�UIBU�TIPXT
�GPS�FYBNQMF
�UIF�FYUFSJPS�
UFNQFSBUVSF�BOE�UIF�GVODUJPOT�PG�UIF�PO�CPBSE�DPNQVUFS�

5ISFF�TQPLF�NVMUJ�GVODUJPO�
.�4QPSU�TUFFSJOH�XIFFM�IBT�B�UIJDL�
UFYUVSFE�SJN�GPS�FYDFMMFOU�HSJQ
�BOE�
VOJEJSFDUJPOBM�XIFFM�NPVOUFE�HFBS�
TIJGU�QBEEMFT��

&MFDUSPNFDIBOJDBM�QBSLJOH�CSBLF�XJUI�"VUPNBUJD�)PME�LFFQT�UIF�WFIJDMF�
TUBUJPOBSZ�XIFOFWFS�UIF�WFIJDMF�DPNFT�UP�B�TUPQ
�UIFO�SFMFBTFT�UIF�CSBLF�XIFO�
UIF�ESJWFS�TUFQT�PO�UIF�BDDFMFSBUPS�QFEBM�
4QPSU�CVUUPO�BMMPXT�TFMFDUJPO�PG�B�& �SNFS�TVTQFOTJPO�TFUUJOH�XIFO�FRVJQQFE�
XJUI�"EBQUJWF�%SJWF�

��TQFFE�TQPSU�BVUPNBUJD�USBOT�NJTTJPO�QSPWJEFT�FYUSFNFMZ�GBTU�TZODISP�
OJ[FE�TIJGUJOH
�XIFUIFS�QFSGPSNFE�CZ�UIF�"VUP�NBUJD�TIJGU�NPEF�PS�CZ�UIF�SBDF�
JOTQJSFE�TUFFSJOH�XIFFM�NPVOUFE�QBEEMF��TIJGUFST�

)FBUFE�TUFFSJOH�XIFFM�JT�B�GFBUVSF�
UIBU
�MJLF�IFBUFE�TFBUT
�CFDPNFT�B�
ѶNVTU�IBWFѷ�PODF�JUѳT�FYQFSJFODFE��5IF�
IFBUJOH�TXJUDI��JT�DPOWFOJFOUMZ�MPDBUFE�
PO�UIF�NVMUJ�GVODUJPO�TUFFSJOH�XIFFM�
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"DUJWF�$SVJTF�$POUSPM�XJUI�4UPQ���
(P�MFUT�ZPV�QSFTFU�EFTJSFE�TQFFE�BOE�
GPMMPXJOH�EJTUBODF��8IFO�JU�SFDPHOJ[FT�
TMPXFS�WFIJDMFT�BIFBE
�JU�SFEVDFT�ZPVS�
TQFFE�UP�NBJOUBJO�UIF�QSFTFU�EJTUBODF��
4UPQ���(P�DBO�CSJOH�ZPV�UP�B�DPNQMFUF�
TUPQ�JG�USBGGJD�DBMMT�GPS�JU��8IFO�ZPV�
QSFTT�UIF�BDDFMFSBUPS
�JU�SFTVNFT�
TQFFE�BDDPSEJOH�UP�ZPVS�QSFTFUT��

4UPSBHF�TQBDF�BCPVOET�UISPVHIPVU�UIF�DBCJO�ѭ�JO�UIF�GSPOU�DFOUSF�DPOTPMF
�
JO�EPPS�TUPSBHF�QPDLFUT�BOE�JO�UIF�SFBS�DBCJO�

/05&��0OMZ�XJUI�* �TFBUFS�PQUJPOBM�DPOGJHVSBUJPO�

,OFFQBET�BMPOH�UIF�TJEFT�PG�UIF�DFOUSF�DPOTPMF�QSPWJEF�HSFBUFS�DPNGPSU�BOE�
HSJQ�GPS�UIF�ESJWFS�BOE�GSPOU�QBTTFOHFSѳT�LOFFT�ѭ�FTQFDJBMMZ�EVSJOH�RVJDL
�TIBSQ�
UVSOT�

'SPOU�DVQIPMEFST�JOUFHSBUFE�JOUP�
UIF�DFOUSF�DPOTPMF�BSF�MPDBUFE�XJUIJO�
DPOWFOJFOU�SFBDI�PG�UIF�ESJWFS�BOE�
GSPOU�QBTTFOHFS�

#.8�BOUJ�UIFGU�".�'.�TUFSFP�$%�.1��QMBZFS�JODMVEFT�3BEJP�%BUB�
�4ZTUFN
�"VUP�4UPSF
�BOE���DIBOOFM�'.�EJWFSTJUZ�BOUFOOB��SFBET�EJTQMBZT�
TPOH�UJUMF��

5IF�BVUPNBUJD�EJNNJOH�JOTJEF�SFBS�WJFX�NJSSPS�EBSLFOT�JO�SFTQPOTF�UP�UIF�
CSJHIU�IFBEMJHIUT�PG�WFIJDMFT�CFIJOE�ZPV��5IF�FBTZ�UP�SFBE�EJHJUBM�DPNQBTT
�
�JOUFHSBUFE�JOUP�UIF�NJSSPS
�JT�B�DPOWFOJFOU�XBZ�UP��DPOTUBOUMZ�LFFQ�ZPVS�CFBSJOHT�
XIJMF�ESJWJOH��
"�UISFF�CVUUPO�6OJWFSTBM�HBSBHF�EPPS�PQFOFS�DBO�CF�QSPHSBNNFE�UP�
PQFO�HBSBHF�EPPST�BOE��BDUJWBUF�WBSJPVT�SFNPUF�DPOWFOJFODF�GVODUJPOT�
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J%SJWF�$POUSPMMFS
�XIJDI�JT�DPOWFOJFOUMZ�MPDBUFE�PO�UIF�DFOUSF�DPOTPMF
�JT�UIF�
DFOUSBM�DPNNBOE�FMFNFOU�GPS�UIF�J%SJWF�TZTUFN�BOE�DBO�CF�SPUBUFE
�QVTIFE�
BOE�UJMUFE�UP�PQFSBUF�WBSJPVT�GVODUJPOT�WJB�UIF�$POUSPM�%JTQMBZ��"EEJUJPOBMMZ
�GPVS�
GSFRVFOUMZ�TFMFDUFE�NFOVT�ѭ�$%
�SBEJP
�/BWJHBUJPO�4ZTUFN�BOE�UFMFQIPOF�ѭ�
DBO�CF�DBMMFE�VQ�VTJOH�EJSFDU�NFOV�DPOUSPM�CVUUPOT�

&OHJOF�4UBSU�4UPQ�CVUUPO�BOE�
SFNPUF�LFZ�DPOUSPM�UIF�FOHJOF��'JSTU
�
JOTFSU�UIF�SF�NPUF�LFZ�JOUP�UIF�TUBSUFS�
TXJUDI�TMPU��"GUFS�UIF�FMFDUSPOJD�JEFOUJ�
GJDBUJPO�TZTUFN��DPOGJSNT�UIBU�JU�JT�UIF�
DPSSFDU�SFNPUF
�ZPV�DBO�TUBSU�	PS�MBUFS
�
UVSO�PGG
�UIF�FOHJOF�CZ�QSFTTJOH�UIF�
4UBSU�4UPQ�CVUUPO��	'PPU�NVTU�CF�PO�
CSBLF�JO�PSEFS�UP�TUBSU�


4JY�QSPHSBNNBCMF�NFNPSZ�
CVUUPOT�PGGFS�DPOWFOJFOU�TUPSBHF�
PG�ZPVS�NPTU�GSFRVFOUMZ�BDDFTTFE�
J%SJWF�TFUUJOHT
�TVDI�BT�GBWPVSJUF�
SBEJP�TUBUJPOT
�/BWJHBUJPO�4ZTUFN�
BEESFTTFT
�QIPOF�OVNCFST�	XIFO�
FRVJQQFE�XJUI�B�#.8�BQQSPWFE�
#MVFUPPUIn�FOBCMFE�NPCJMF�QIPOF

�
BOE�NPSF�

)FBE�VQ�%JTQMBZ�QSPKFDUT�JNQPSUBOU�USBWFM�JOGPSNBUJPO
�TVDI�BT�WFIJDMF�TQFFE�BOE�$IFDL�$POUSPM�XBSOJOHT
�POUP�UIF�XJOETIJFME�EJSFDUMZ�JO�ZPVS�) �FME�PG�WJTJPO��
"EEJUJPOBM�JOGPSNBUJPO
�JODMVEJOH�-BOF�%FQBSUVSF�8BSOJOH�NFTTBHFT�BOE�/BWJHBUJPO�EJSFDUJPOBM�BSSPXT�BOE�JOTUSVDUJPOT
�DBO�BMTP�CF�EJTQMBZFE�

4QFFE�-JNJU�*OGPSNBUJPO�EJTQMBZ�OPU�BWBJMBCMF�JO�$BOBEB�
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4JSJVT�4BUFMMJUF�3BEJP�EFMJWFST�UIF�
NPTU�JOOPWBUJWF�TBUFMMJUF�SBEJP�TQPSUT
�
OFXT�UBML
�USBGGJD�XFBUIFS
�FOUFSUBJO�
NFOU
�BOE������DPNNFSDJBM�GSFF�
NVTJD�ѭ�DPBTU�UP�DPBTU�JO�DMFBS�EJHJUBM�
TPVOE
�������4FMFDU�DIBOOFMT�UISPVHI�
UIF�J%SJWF�TZTUFN�PS�7PJDF�DPNNBOE
�
BOE�FOUFS�UIFN�JOUP�UIF�QSPHSBNNBCMF�
NFNPSZ�CVUUPOT�

3FBS�DVQIPMEFST�BSF�DPOWFOJFOUMZ�
MPDBUFE�CFUXFFO�UIF�UXP�SFBS�TFBUT��
8IFO�OPU�JO�VTF
�UIFZ�DBO�CF�FBTJMZ�
DPWFSFE�VQ�UP�GPSN�B�DFOUSF�BSNSFTU�

0OMZ�XJUI�. �TFBUFS�PQUJPOBM�DPOGJHVSBUJPO�

3FBS�TJEF�TVOTIBEFT�LFFQ�UIF�
TVOѳT�IFBU�BOE�HMBSF�BXBZ�GSPN�UIF�
SFBS�DBCJO�XIJMF�NBJOUBJOJOH�QSJWBDZ��
8IFO�OPU�JO�VTF
�UIFTF�NBOVBMMZ�
BEKVTUBCMF�TVOTIBEFT�DPOWFOJFOUMZ�
EJTBQQFBS�JOUP�UIF�TJEF�EPPST�

�4LJ�CBH�BMMPXT�GPS�DMFBO�USBOTQPSU�PG�VQ�UP�GPVS�QBJST�PG�TLJT�XJUI�VQ�UP�GPVS�
PDDVQBOUT�JO�UIF�WFIJDMF��8IFOFWFS�UIF�TLJ�CBH�JT�OPU�JO�VTF
�JU�SFNBJOT�TUPSFE�
DPOWFOJFOUMZ�BOE�EJTDSFFUMZ�CFIJOE�UIF�SFBS�DFOUSF�BSNSFTU��

��7�QPXFS�PVUMFUT�BSF�JODMVEFE�JO�
UIF�GSPOU�BOE�SFBS�QBTTFOHFS�BSFBT
�
BT�XFMM�BT�JO�UIF�DBSHP�BSFB�

3FBS�TFBU�FOUFSUBJONFOU�TZTUFN�
MFUT��QBTTFOHFST�JO�UIF�SFBS�DBCJO�
XBUDI�%7%T�PS�MJTUFO�UP�UIFJS�DIPJDF�
PG�$%T�UISPVHI�IFBEQIPOFT�PS�UIF�
WFIJDMF�TQFBLFS�TZTUFN��5IF�TZTUFN�
GFBUVSFT�B�GPME�EPXO���JODI�DPMPVS�
TDSFFO�BOE�DBO�CF�DPOUSPMMFE�WJB�B�
XJSFMFTT�SFNPUF�PS�NBOVBMMZ�CZ�SFBS�
TFBU�QBTTFOHFST�
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